
%/$1&2�$/%$5,f2
7,32�'(�89$�������$OEDULxR

(/$%25$&,Ð1��6H�HODERUD�VHOHFFLRQDQGR�ORV�PHMRUHV�PRVWRV�
IORU�� REWHQLGRV� GH� XYDV� DOEDULxR�PDGXUDV�� /D� IHUPHQWDFLyQ�
VH� UHDOL]D� D� ���� &�� HVWDELOL]DGR� SRU� IUtR� \� ILOWUDFLyQ�
PLFURELROyJLFD�

&$7$��$PDULOOR�SDML]R�YHUGRVR��FRQ�UHIOHMRV�RUR�\�YHUGHV��PX\�
OLPSLR�\�EULOODQWH��$URPDV�IUDQFRV�GH�EXHQD� LQWHQVLGDG�FRQ�
UHPLQLVFHQFLDV�IUXWDOHV�GH�DOEDULFRTXH��SLxD�\�PDQ]DQD�VREUH�
XQ�IDUGR�GH�KHQR�\�IORUHV�EODQFDV��(Q�ERFD�HV�DPSOLR��XQWXRVR�
\�FRQ�XQD�DFLGH]�HTXLOLEUDGD�TXH�OH�GD�IUHVFXUD�\�HOHJDQFLD��
DVt�FRPR�XQ�SURORQJDGR�UHWURJXVWR��

&216802��7HPSHUDWXUD�ySWLPD�GH�����&�D�����&�

:+,7(�:,1(�$/%$5,f2
*5$3(�9$5,(7<�������$OEDULxR

:,1(�0$.,1*�352&(66��7KLV�ZLQH� LV�PDGH�E\�SLFNLQJ� WKH�
EHVW� IORZHU� PXVW� REWDLQHG� IURP� ULSH� ´DOEDULxRµ� JUDSHV��
)HUPHQWDWLRQ� WDNHV� SODFH� DW� ���� &� ������� )�� WKURXJK� FROG�
VWDELOL]DWLRQ�DQG�PLFURELRORJLFDO�ILOWHULQJ���

7$67,1*� 127(6�� 9HU\� EULJKW� DQG� FOHDQ�� VWUDZ� JUHHQLVK�
\HOORZ� FRORXU�� /LQJHULQJ� DURPDV� RQ� WKH� QRVH� ZLWK� KLQWV� RI�
DSULFRW�� SLQHDSSOH� DQG� DSSOH� IUXLWV� RYHU� D� EXQGOH� RI� KD\�
DQG�ZKLWH�IORZHUV��)XOO�DQG�FUHDP\�RQ�WKH�PRXWK��LWV�ZHOO�
EDODQFHG�DFLGLW\�PDNHV�LW�IUHVK�DQG�HOHJDQW��*RRG�OLQJHULQJ�
DIWHUWDVWH��

7(03(5$785(� )25� &2168037,21�� 7KH� LGHDO� VHUYLQJ�
WHPSHUDWXUH�LV�IURP�����&�WR�����&�

:(,66:(,1�$/%$5,f2
5(%6257(�������$OEDULxR

+(567(//81*�� (LQH�$XVZDKO� GHU� EHVWHQ� 0RVWH� DXV� UHLIHQ�
$OEDULxR�7UDXEHQ�� 'LH� )HUPHQWLHUXQJ� HUIROJW� EHL� ���� PLW�
.DOWVWDELOLVLVLVHUXQJ�XQG�PLNURELRORJLVFKHU�)LOWHUXQJ�

9(5.26781*127,=�� ,P� *ODV� NODUHV�� EULOODQWHV�� JU�QOLFKHV�
6WURKJHOE� PLW� JROGHQHQ� XQG� JU�QHQ� 5HIOH[HQ�� ,Q� GHU�
DQLPLHUHQGHQ��DQJHQHKP�NUlIWLJHQ�1DVH�IUXFKWLJH�.OlQJH�YRQ�
$SULNRVHQ��$QDQDV�XQG�JU�QHQ�bSIHOQ��EHJOHLWHW�YRQ�+HX�XQG�
ZHL�HQ� %O�WHQ�� ,P� 0XQG� I�OOLJ�� |OLJIO�VVLJ��PLW� KDUPRQLVFK�
DXVJHZRJHQHU� 6lXUH�� GLH� )ULVFKH� XQG� (OHJDQ]� JLEW�� /DQJHU��
UXQGHU��DSSHWLWPDFKHQGHU�$EJDQJ�

(03)(+/81*��2SWLPDOH�7ULQNWHPSHUDWXU����ELV�����&

REF.
���


